
Form 5S 

Test Case- 42   Amended Return 

Tax Year:  start- 01012015    end-12312015 

Name:  Love Wisconsin Weather LLC 

FEIN:  63-1234567 

Address:  Use valid complete street address to include: Number & Street, City, State, Zip code +four suffix. 

Business Activity (NAICS code): enter valid six digit code 

2 or more shareholders. 

State of Incorporation & Year:  Include valid 2 alpha character state code and 4 digit year. 

Amended Return:  Yes 

Extended due date of return:  10/15/2015 
 
Include effective date of Wisconsin tax-option corporation election in the MM/DD/YYYY format prior to 
01/01/2015. 
 
Wisconsin Property: Greater than $2,000,000. 

Total Company Property: Greater than $3,000,000. 

Wisconsin Payroll:  Greater than $2,000,000. 

Total Company Payroll:  Greater than $9,000,000. 

Lines 1 through 25: 
Federal, state & government interest:  Enter $16,000 

Wisconsin apportionment percentage:  From form A-1 to equal 90%. 

Gross tax calculated at 7.9%.  Enter amount.  

Net tax:  Enter amount.  

Additional tax on tax-option (S) corporations:  Enter amount from schedule Q. 

Economic development surcharge: Enter amount from schedule S.  

Interest, Penalty and Late Fees Due: From Form U-Use check box and enter $36.  



Tax due: Enter amount. 

Gross receipts from All Activities:  Enter amount > $10,000,000. 

Total Company Assets:  Enter amount >$2,500,000. 

Schedule Q:  
Excess of recognized built in gain over recognized built in losses:  Enter $15,000 

Wisconsin taxable income before apportionment: Enter amount. 

Wisconsin Apportionment: From form A-1 to equal 90%. 

Enter correct amount of additional tax. 

Schedule S: 
Net income/(loss):  Enter correct amount. 

Wisconsin Apportionment: From form A-1 to equal 90%. 

Non-apportionable and separately apportioned income: From Schedule N to equal $1000 

Economic development surcharge calculated at 7.9%. Enter correct amount. 

Additional Information Required: 
Contact person:  Enter first and last name, telephone and fax number with area code. 

Books and records location: Enter city and state. 

Sole owner of Qsub's/LLC's: Yes      

Income of these entities included in return: Yes 

Purchase tangible property: No 

List location(s) of Wisconsin operations: Madison, WI 

File form 8886: No 

Allow another person to discuss return: Yes 

Complete designee name, phone number and personal PIN. 

Schedule 5K-Shareholder's Pro Rata Share Items: 
Ordinary business income/loss:  Federal: $424,118   Adjustment: $ -7,587   WI Law: $416,531 

Interest income: Federal: $71,147   Adjustment: $16,000   WI Law: $87,147 



Net short-term capital gain/loss: Federal: $78,649  Adjustment: $0  WI Law: $78,649 

Section 179 Deduction: Federal: $62,935   Adjustment: $ -37,935   WI Law: $25,000 

Other Deductions: Federal: $502,369    Adjustment: $0    WI Law: $502,369 

Wisconsin Agricultural Credit:  enter $25,000. 
 
Wisconsin Manufacturing Credit: enter $8,000. 
 
Wisconsin Research Credit: enter $12,000. 
 
Taxes Paid to Other States: Minnesota: $1,500      New York: $100     Texas $50 
 
Post 1986 depreciation adjustment: Federal: $ -2,011    Adjustment: $0   WI Law: $ -2,011 

Adjusted gain or loss:  Federal: $ -14,733   Adjustment: $0   WI Law: $ -14,733 

Income loss reconciliation: Federal: enter correct amount     WI Law:  enter correct amount 

Gross income from all activities-before deducting expenses:   Enter Amount >$10,000,000. 

Other Items Required for Amended Return: 

Completed Form A-1 to equal 90% apportionment. 
 
Completed Schedule N to equal $1,000. 
 
Completed Form U to equal $36 
 
Completed Schedule DE with entity owner and 1 disregarded entity identified. 
 
Completed Credit Schedule MAA:  credit amount equals $25,000. 
 
Completed Credit Schedule MAM: credit amount equals $8,000. 
 
Completed Credit Schedule R: credit amount equals $12,000. 
 
Completed 5K1's equal to the total number of shareholders identified on amended return. 
 

 

 

 

 


